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Habib Bank Limited. (HBL)

Technical_Dutlook created with TradingView.com, Apr 07, 2026 15:02 UTC+3
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HBL remains within a broader uptrend but is undergoing a corrective phase after slipping below the 50, 100, and
200-day SMAs, signaling near-term weakness. The decline has tested a key confluence of rising trendline support
and the 38.2% Fibonacci retracement (derived from 42.63 to 361.56), making this zone critical for the broader
trend; a decisive break would shift the outlook. However, emerging RSI positive divergence points to a potential
relief bounce. Strategy favors cautious accumulation within 245-240, with risk defined below 235.55 (low on
March 30). Immediate resistance stands at 275, with upside extension toward 290-300 on strength.

Our technical view on individual stocks may differ from our fundamental recommendations.
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United Bank Limited. (UBL)
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UBL has transitioned from a strong uptrend into a corrective phase after repeated rejection near 506, followed
by a breakdown below key SMAs including 200-day SMA and the long-term rising trendline in early March,
signaling structural weakness. However, a potential tweezer bottom near 293 with strong volume, along with
mild RSI divergence, suggests a short-term bounce. Resistance stands at 322-333, with stronger supply at 374-
384. Strategy favors cautious pullback trades with risk defined below 290, exposing 265.50 (50% Fib derived from

24.86 to 506.17).

Our technical view on individual stocks may differ from our fundamental recommendations.
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MCB has transitioned from a strong uptrend into a corrective phase after forming a potential double top near 440, followed
by a decisive break below the long-term rising trendline, signaling emerging structural weakness. The decline tested the
23.6% Fibonacci retracement (derived from 73.28 to 440) in the 353-336 zone, aligning with the 200-day SMA, where price
has stabilized; however, a sustained break below this area would confirm a broader trend shift. RSl rebounding from ~31 to
52 reflects mild positive divergence, suggesting a short-term relief bounce. Immediate resistance stands at 385-390, with
stronger supply at 415-421 (trendline retest). Strategy favors cautious accumulation, with risk defined below 345.

Our technical view on individual stocks may differ from our fundamental recommendations. Page 3 of 7
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NBP has transitioned from a strong uptrend into a corrective phase, declining to test the 38.2% Fibonacci retracement
(13.98-243.70) at 155.95. The recent low at 152.40 (March 30) serves as immediate support, followed by rising trendline
support near 137. Price is currently hovering around the 200-day SMA (~172), while 184-193 (recent swing zone and 30-day
SMA) acts as key resistance. RSI has recovered modestly but remains weak. Strategy favors cautious accumulation near
support, with risk below 152 and partial profit-taking near 185-195.

Our technical view on individual stocks may differ from our fundamental recommendations. Page 4 of 7
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Askari Bank Limited. (AKBL)
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AKBL has shifted into a corrective phase after peaking near 124.82, now trading around the 200-day SMA (~85.96), reflecting
a neutral-to-weak bias that would further deteriorate on a break below key support at 73.22, where a double bottom
previously formed. This level is reinforced by positive RSI divergence, suggesting a potential base and short-term reversal
attempt. Immediate resistance stands at 88-92, with stronger supply near 100. Strategy favors cautious accumulation above

73, targeting a relief bounce toward 88-92.

Our technical view on individual stocks may differ from our fundamental recommendations. Page 5 of 7
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The Bank of Punjab. (BOP)
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BOP has shifted from a prior uptrend into a corrective phase and is now consolidating near the 200-day SMA (~26.60),
indicating neutral-to-weak bias. Price structure shows a base forming around 24.06 with multiple tests, suggesting emerging
support, while 26.80-27.00 acts as immediate resistance. A sustained move above this zone may trigger recovery toward
30-32. RSl is stabilizing near 42, hinting at mild momentum improvement. Strategy favors range-bound trading; buy near

24-25 with strict stops below 24, while upside remains capped unless 27 is decisively reclaimed.

Our technical view on individual stocks may differ from our fundamental recommendations. Page 6 of 7
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Disclaimer

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred jointly as "JV”
and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or solicitation of any offer to buy.
While reasonable care has been taken to ensure that the information contained therein is not untrue or misleading at the time of publication, we make no
representation as to its accuracy or completeness and it should not be relied upon as such. From time to time, the JV and/or any of their officers or directors
may, as permitted by applicable laws, have a position, or otherwise be interested in any transaction, in any securities directly or indirectly subject of this
report. This report is provided only for the information of professionals who are expected to make their own investment decisions without undue reliance
on this report. Investments in capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial
situation and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before making any
investment. The views expressed in this report are those of the JV's Research Department and do not necessarily reflect those of the JV or its directors.
Akseer Research and Alpha Capital as firms may have business relationships, including investment--banking relationships, with the companies referred to
in this report. The JV or any of their officers, directors, principals, employees, associates, close relatives may act as a market maker in the securities of the
companies mentioned in this report, may have a financial interest in the securities of these companies to an amount exceeding 1% of the value of the
securities of these companies, may serve or may have served in the past as a director or officer of these companies, may have received compensation from
these companies for corporate advisory services, brokerage services or underwriting services or may expect to receive or intend to seek compensation
from these companies for the aforesaid services, may have managed or co-managed a public offering, take-over, buyback, delisting offer of securities or
various other functions for the companies mentioned in this report.

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any purpose whatsoever.
Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduction, distribution or publication.

Research Dissemination Policy
The JV endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic
distribution such as email, fax mail etc.

Analyst Certification

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a member of JV's Equity
Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal views and (2) no part of his/her
compensation was, is or will be directly or indirectly related to the specific recommendations or views expressed in this report.
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Our technical view on individual stocks may differ from our fundamental recommendations. Page 7 of 7


mailto:info@akseerresearch.com
mailto:info@alphacapital.com.pk
file:///G:/My%20Drive/weekly%20technical/flash%20note/www.jamapunji.pk

